ACCT 2301.88- Principles of Accounting 1- Online

-
N Course Syllabus: Summer 2025

NORTHEAST TEXAS “Northeast Texas Community College exists to provide personal, dynamic learning experiences empowering
COMMUNITY COLLEGE students to succeed. ”

Instructor: Heidi Wooten

Office: BT 119A

Phone: 903-434-8310 or 903-466-3853(cell)
Email: hwooten@ntcc.edu

Office Monday Tuesday Wednesday Thursday Friday Weekend
Hours Online Online Online Online Online Online as
needed.

This syllabus serves as the documentation for all course policies and requirements,
assignments, and instructor/student responsibilities.

Information relative to the delivery of the content contained in this syllabus is subject to change.
Should that happen, the student will be notified.

Course Description: ACCT 2301 Principles of Accounting 1

Three hours credit. This course is an introduction to the fundamental concepts of financial accounting
as prescribed by U.S. generally accepted accounting principles (GAAP) as applied to transactions and
events that affect business organizations. Students will examine the procedures and systems to
accumulate, analyze, measure, and record financial transactions. Students will use recorded financial
information to prepare a balance sheet, income statement, statement of cash flows, and statement of
shareholders’ equity to communicate the business entity’s results of operations and financial position
to users of financial information who are external to the company. Students will study the nature of
assets, liabilities, and owners’ equity while learning to use reported financial information for purposes
of making decisions about the company. Students will be exposed to International Financial
Reporting Standards (IFRS).

Prerequisite(s): None

Student Learning Outcomes:
Upon successful completion of Accounting 2301, students will be:

e Use basic accounting terminology and the assumptions, principles, and constraints of the
accounting environment.

o Identify the difference between accrual and cash basis accounting.

e Analyze and record business events in accordance with U.S. generally accepted accounting
principles (GAAP).
Prepare adjusting entries and close the general ledger.
Prepare financial statements inan appropriate U.S. GAAP format, including the following: income
statement, balance sheet, statement of cash flows, and statement of shareholders’ equity.
Analyze and interpret financial statements using financial analysis techniques.
Describe the conceptual differences between International Financial Reporting Standards and U.S.
generally accepted accounting principles.



Evaluation/Grading Policy:

Grades will be posted in our Blackboard course site within 48 hours. The final grade is based on the
computations listed below.

Midterm Exam 250 points
Final Exam 250 points
Project 200 points
Homework 200 points

M/C Homework 100 points

Final Grade Scale:
900 and above = A
800-899 =B
700-799=C
600-699 =D
Below 600=F

Required Instructional Materials:

Accounting, Volume 1, Openstax -THIS IS A FREE BOOK AND IS INCLUDED AS A PDF IN BB
ISBN Number: 978-1593995942

Optional Instructional Materials: None
Minimum Technology Requirements:

e Daily high-speed internet access
e Internet Explorer or Microsoft Edge. If you are using a Mac, please use the Firefox
browser.

Required Computer Literacy Skills:
e Email skills
e Basic computer usage skills



Course Structure and Overview:

Several elements are essential for your success in this course. You will need to understand these fully prior
to starting the course:

1. All online courses require extensive engagement (with other students, the instructor, and the course
materials) as well as timely completion of assignments. Assignments are due daily/weekly as this is a
short intercession course (5 weeks). Thus, keeping up with the schedule is essential to your success.
Your personal schedule must allow you to keep up with the due dates for the readings and other
assignments. Late work is not allowed in this course, so you must plan your schedule carefully.

2. 'You must have continuous access to a working and dependable computer and Internet provider.

3. The following study sequence will maximize your chances for mastering each lesson and exceling on
the exams in this course:
1) Read the lesson overview and learning objectives.
2) Read assigned material in the textbook or ebook.
3) Review the learning objectives.
4) Review the powerpoint and take notes as needed (i.e., connected to lesson objectives.)
5) Complete and submit Blackboard Homework assignments. These will add points to your
course grade.
6) Complete the exams. These will add points to your course grade.
7) Complete the course project This will add points to your course grade.
8) Be sure to contact your instructor when you have questions or need help.

4. For all learning activities and resource videos please use Internet Explorer or Microsoft Edge as
these browsers support Flash Player which is required to view these resources. If you are using
a Mac, please use the Firefox browser.

Exams:

The midterm and final exams will consist of multiple-choice questions, and you will have 45 minutes to
complete each exam No exam grades will be dropped, and each exam is worth 250 points toward your
final course grade. Please see the course schedule attached to this syllabus for specific dates. For security
purposes, you will be required to download a lockdown browser on your computer prior to testing so
that you may not visit any other websites while taking your exam.

Chapter Assignments:

Chapter assignments are to be completed in the format of your choosing (excel, handwritten, or word) and submitted
in Blackboard. I cannot open “pages” files or any other unique file type. Please make sure you submit a
document that | can open.

These assignments are worth 200 points toward your overall course grade and can be submitted for credit no later
than the assigned due date at midnight. No late work will be accepted. The answers to all graded assignments will be
posted immediately following the due date. See course schedule below for specific assignment due dates.

All multiple-choice chapter assignments are to be completed as assigned in BB.

Chapter Assignment Late Work Policy:

The chapter based graded assignments will be graded on a completion/effort only basis. This means that if
you complete them and you have a reasonable answer you will receive full credit. Immediately following
the due date, I will post the answers to all chapter assignments within Blackboard in the “Homework

Answers” link. You may then review the answers and let me know if you have questions. Because | post



the answers, late work will NOT be accepted, and you will not receive credit for late work under any
circumstances. Please allow yourself an appropriate amount of time to complete the coursework.
Students who wait until the last minute often miss the deadline and then cannot receive credit for their
work. All due dates for the entire course are included with this syllabus so you can work as far ahead as
you would like. Please understand that | must adhere to this policy for all students so exceptions will not
be made.

Project:

Choose a U.S. based company that you are interested in learning about. Please email me for approval
before beginning this project. Once you have selected a company and have approval, visit the company’s
website, and review the most recent annual report (also known as the 10K). This can be found within the
company’s investor relations page of their website.

Prepare a 2-page executive summary addressing the following questions and summarize what you have
learned by evaluating your company’s annual report.

1) Describe the industry and its outlook and summarize the company’s future plans.

2) Identify the type of fiscal year that the company uses. Do you think the year end corresponds to the
company’s natural business year?

3) Find the company’s balance sheet. From the asset accounts and liability accounts, find 4 examples of
accounts that might have been related to an adjusting entry at the end of the year. For each example, tell
whether it is a deferral or an accrual and suggest an income statement account that might be associated
with it.

4) Find the summary of significant accounting policies that appears following the financial statements. In
these policies, find examples of the application of going concern and accrual accounting. Explain your
choices of examples.

5) Find the company’s income statement. Is the format most like a single-step or multi-step format?
Determine gross profit, income from operations, and net income for the last 2 years.

6) What are the topics of the notes to the financial statements? (Choose 3 to discuss)
This project is worth 200 points toward your overall course grade and is due as assigned within BB.

Late projects will receive a 10%-point deduction for each day late up to 3 days. After that, no projects will
be accepted.

Final Grades:

This course is set up on a point scale and BB contains a gradebook column labeled “current average” so
you can see your overall course grade at any time. There are NO extra credit opportunities. In addition,
there are no “retakes” for any assignments or exams. The scores that you receive on your original
submissions will be what is counted toward your final grade. Please understand that | must adhere to this
grading policy for all students so exceptions will not be made.



Communications:

e EMAIL.: Please check your NTCC email EVERYDAY. Email is the official form of
communication used here at NTCC. All emailed questions to the instructor will be responded to
within 24 hours, but usually within a few hours when possible.

e PHONE: My office phone is 903-434-8310, however if you need immediate assistance, you may
call my cell phone at 903-466-3853. | do not respond to long detailed questions via text message.

e ANNOUNCEMENTS: These can be found in Blackboard under the course link on your Bb
homepage. Please make sure you are reading any announcements thoroughly when they are posted
there.

NTCC Academic Honesty/Ethics Statement:

NTCC upholds the highest standards of academic integrity. The college expects all students to
engage in their academic pursuits in an honest manner that is beyond reproach using their intellect
and resources designated as allowable by the course instructor. Students are responsible for
addressing questions about allowable resources with the course instructor. Academic dishonesty
such as cheating, plagiarism, and collusion is unacceptable and may result in disciplinary action.
This course will follow the NTCC Academic Honesty and Academic Ethics policies stated in the
Student Handbook. Refer to the student handbook for more information on these subjects.

ADA Statement:

It is the policy of NTCC to provide reasonable accommodations for qualified individuals who are
students with disabilities. This College will adhere to all applicable federal, state, and local laws,
regulations, and guidelines with respect to providing reasonable accommodations as required to afford
equal educational opportunity. It is the student’s responsibility to request accommodations. An
appointment can be made with the Academic Advisor/Coordinator of Special Populations located in
Student Services and can be reached at 903-434-8264. For more information and to obtain a copy of the
Request for Accommaodations, please refer to the special population’s page on the NTCC website.

Family Educational Rights and Privacy Act (FERPA):

The Family Educational Rights and Privacy Act (FERPA) is a federal law that protects the privacy of
student education records. The law appliesto all schools that receive funds under an applicable program
of the U.S. Department of Education. FERPA gives parents certain rights with respect to their children’s
educational records. These rights transfer to the student when he or she attends a school beyond the high
school level. Students to whom the rights have transferred are considered “eligible students.” In essence,
a parent has no legal right to obtain information concerning the child’s college records without the
written consent of the student. In compliance with FERPA, information classified as “directory
information” may be released to the general public without the written consent of the student unless the
student makes a request in writing. Directory information is defined as: the student’s name, permanent
address and/or local address, telephone listing, dates of attendance, most recent previous education
institution attended, other information including major, field of study, degrees, awards received, and
participation in officially recognized activities/sports.



http://www.ntcc.edu/index.php?module=Pagesetter&func=viewpub&tid=111&pid=1

Tentative Course Timeline
(*note* instructor reserves the right to adjust this timeline at any point in the term):

CHAPTERS ASSIGNMENTS DUE DATES
Chapter 1 BB M/C Questions 1,2,3,6,7,11,12,14,16,19 Thursday 6/12
Chapter 2 BB M/C Questions 1,2,3,4,8,9,12,13,16,17

Homework EA9, EAL10, EA11  (Textbook Page 104) Sunday 6/15
Chapter 3 BB M/C Questions 1,5,6,9,12,14,15,16,18,21

Homework PA11 (Textbook Page 200), PA21 (Textbook Page 202) Sunday 6/15
Chapter 4 M/C Questions 1,2,3,6,7,12,14,15,16,21

Homework PA13 (Textbook Page 275), PA18 (Textbook Page 277) Sunday 6/22
Chapter 5 M/C Questions 1,2,3,4,5,7,9,10,12,13 Sunday 6/22

Homework PA5 (Textbook Page 350)

Exam | (BB)

Tuesday, 6/24

Chapter 9 BB M/C Questions 1,2,4,5,6,7,8,9,10,18

Homework PA4 (Textbook Page 632)

Chapter 10 BB M/C Questions 1,3,4,6,7,8,10,11,12,13
Homework EA6, EA7 (Textbook Page 683), PA4 (Textbook Page 691)

Chapter 11 BB M/C Questions 1,4,5,6,7,8,9,13,14,15
Homework EA3, EA4, EAT (Textbook Page 732), PA12 (Textbook Page 738)

Sunday, 6/29

Sunday, 6/29

Sunday, 6/29

Chapter 14 BB M/C Questions 1,2,4,6,7,8,10,11,13,16
Homework PA4 (Textbook Page 917), PA6, PA7 (Textbook Page 918)

Chapter 16 BB M/C Questions 1,2,3,4,6,8,11,12,14,15
Homework PA8(Textbook Page 997)

Thursday, 7/3

Thursday, 7/3

Exam 2 (BB)

Sunday, 7/6

Project (BB)

Tuesday 7/8



Other Important NTCC Dates:

e Deadline to apply for Summer Graduation—Thursday, June 26
e Deadline to withdraw with a grade of “W” is Wednesday, July 2
« Summer Graduation-Friday, August 15



